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Third Schedule

(Conditional exemptions) [see sub-section (1) of section 16]

NEW / inserted Omitted or Deleted Substituted Finance Act, 2021

S.No

Description of Goods

Heading / sub-heading Number

TABLE-I (Goods)

24

The following goods, when supplied within the limits of the
Border Sustenance Markets, established in cooperation with
Iran and Afghanistan:

(i) Animal Fats and Qil and their fractions

1516.1000

(ii) Vegetable Fats and their fractions

1516.2010

(iii) Vegetable Oils and their fractions

1516.2020

Provided that, such items in case of import, shall be allowed
clearance by the Customs Authorities subject to furnishing of
bank guarantee equal to the amount of duty involved and the
same shall be released affer presentation of consumption
certificate issued by the Commissioner Inland Revenue having
jurisdiction:

Provided further that, the said exemption shall only be available
to a person upon furnishing proof of having a functional business
premises located within limits of the Border Sustenance
Markets.

25

Import and supply of raw materials, components, parts and plant
and machinery by registered persons authorized under Export
Facilitation Scheme, 2021 notified by the Board with such
conditions, limitations and restrictions.

Respective headings
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